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LOCAL AND TEMPORARY LAWS-1962
Spartanburg County Board of Control is hereby authorized to is-
sue bonds of Spartanburg County to finance the construction and
equipping of one or more technical training facilities in Spartan-
burg County. The aggregate principal amount of the bonds shall
not exceed six hundred fifty thousand dollars. The bonds shall
be issued either all at one time or from time to time, and shall be
issued in such denominations and shall bear such rate or rates of
interest, payable semiannually, as may be determined by the county
board. They shall be serial bonds maturing in annual series, or in-
stallments, of one or more bonds each, the first of which series, or
installments, shall be due and payable not more than one year after
the date of the bonds and the last not more than twenty years after
such date. Such annual series, or installments, may be equal or un-
equal in amount, but none shall be greater than twice the amount
of any previously maturing series, or installment. The principal and
interest of the bonds may be made payable within or without the
State of South Carolina, and in such medium of payment as may
be indicated on the face of the bonds.
SECTION 2. Issue, further -   registration -  execution.-The
bonds shall be issued as coupon bonds, payable to bearer, but may
be issued with the privilege to the holder of having them regis-
tered as to principal on the books of the county treasurer, and
the principal thus made payable to the registered holder, unless
the last registered transfer shall be to bearer, upon such condi-
tions as the Spartanburg County Board of Control may prescribe.
The bonds shall be signed by the members of the county board, or
a majority thereof, and countersigned by the Clerk of the Spartan-
burg County Board of Control, and the seal of the Spartanburg
County Board of Control shall be affixed to, or impressed on each
bond; but the coupons of the bonds need not be authenticated other-
wise than by a facsimile signature of the county treasurer.
SECTION 3. Sale.-The bonds shall be sold by the county board to
the highest bidder for cash upon such advertisement as the county
board shall deem proper. The county board may reject any and all bids
which in their judgment would not be to the best interests of the
county.
SECTION 4. Exemption from taxes.-The bonds shall be exempt
from all State, county, school and municipal taxes.


